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Form 990

Under section 501 (c&.
(except blac

Gepartment of the Treasury
Iniernal Pe. enue Serice

Return of Organization Exempt from Income Tax

527, or 4347(a)(1) of the Internal Revenue Code
lung benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545 0047

2002

Open to Public
Inspection

A For the 2002 calendar year, or tax year beginning , 2002, and ending s
B Check it applicable D Employer Identification Number
X aceress change | marater | IIT BOMBAY HERITAGE FUND 77-0428724
] Name change 3:5%%:‘ éé;égTﬁggVEE;: g?-g'?lé BLVD # 225 E Telephone number
Inibal retum specific ’ A( 408) 252-1664
| | Funal return tlons F mC!CD;lgllng ash DAccrual
- Amended return Cther (specily) ™
|| Application pending @ Section 501(cX3) organizations and 494 nonexempt H and | are not apphcable to section 527 orgaruzations

a
chantable trusts must attach a completets Fgedule A
(Form 990 or 990-EZ)

Web site ™ N/A

H (a) 1s tis a group return for affiliates?
H {b) 1t Yes enter number of athiiates ™

D Yas E No

J Orgamzation type
(check only one?

> 501(c)

3« (nsertno) D 4947(a)(1) or Dsz:v

H {c) Are all affilates included?
(It No attach a ist See nsiructions }

Dves D Ro

Check here ™ D if the organization's gross receipts are normally not more than

$25 000 The organizaticn need not file a return with the IRS, but if the orgamization
recetived & Form 990 Package in the mall, it should file a return without financiat data | |

Some states require a complete return

H (d} s this a separate return filed by an

organizalion covered by a group ruling? I—I Yes
Enter 4 digit GEN >

Check *» D if the organization 1s not required

mNo

Gross receipts Add Ines 6b, 8b, 9b, and 10btoine 12 ™ 4,760,221

{o attach Schedule B (Form 990, 990 EZ, or 990 PF)

IPart {

[Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions)

1 Contnbutions, gifts, grants and similar amounts received
a Direct public support 1a 645, 397
b Indrect public support 1b
¢ Government contributions (grants) 1¢
g Tl et st § 643,347, noncasn $ 2,050 1d 645,397
2 Program service revenue including government fees and contracts (from Part VII, line 93) 2 -303
3 Membership dues and assessments 3
4 Interest on savings and_tempgbrary cash investments 4
5 5 190,721
6a G 6a
b Less reftare peses 6b
¢ N@t re orglozg“ Su line 6b from line 6a} 6¢c
el 7 Off % ve > y| 7
\E 82 Grots aho or (A) Securities (B) Other
N 3,924,406 8a
H b Less Ycost of’giberfasis and sales expenses 3,907,936.| 8b
¢ Gain of YT5s) (attach schedude) STATEMENT 1 16,470.| 8¢
d Net gam or (loss) (combine hne 8¢, columns (A) and (B)) 8d 16,470
9 Specral events and activities (attach schedule)
a Gross revenue (not including  $ of contributions
reported on line 1a) 9a
b Less direct expenses other than fundraising expenses 9b
¢ Net income or (loss) from special events (subtract line 9b from hne 9a) 9¢
10a Gross sales of inventory, less returns and allowances 10a
b Less cost of goods sold 10b
c Gross profit or (loss) from sales of inventory (attach schedule) {subtract hne 10b from line 10a) 10c¢
11 Other revenue {from Part VII, line 103) 11
12  Total revenue (add ines 1d, 2 3 4,5,6¢, 7. 8d, 9% 10c,and 11) 12 852,285
g | 13 Program services (from line 44, column (B)) 13 1,870,628
X | 14 Management and general (from line 44, column (C)) 14 67,595
E |15 Fundrasing (from tine 44, column (D)) 15 82,848
g 16 Payments to affiltates {attach schedule) 16
$ | 17 Total expenses (add hnes 16 and 44, column (A)) /7 2,021,071
Al 18 Excess or (deficit) for the year (subtract ne 17 from line 12) 18 -1,168,786
N 5] 19 Net assets or fund balances at beginning of year (from bine 73 column (A)) 19 7,966,771
T E[ 20 Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 2| 20 -29,869
5] 21 Net assels or fund balances al end of year (combine hnes 18 19 and 20) 21 6,768,116.
BAA For Paperwork Reduction Act Notice, see the separate instructions TEEANQO7L 09/04/02 Form 990 (2002} ()(

AN



' Form 980 (2002) IIT BOMBAY HERITAGE FUND 77-0428724 Page 2

[Part ] |Statement of Functional Expenses Al orgamizations must complete column (A) Columns (B), (C), and (D) are
required for section 501(c)(3) and {4) organizations and section 4347(a){1) nonexempt charitable trusts but optional for others

Dot nloe arsourls e ted o e ) Tot O)fcazr | Oporzgemen | o runaming
22 Grants and allocations (att sch) ]
(cash 5
noncash § ) 22 ‘
23 Speafic assistance to individuals {att sch) 23 |
24  Benefits paid to or for members (att sch) 24
25 Compensation of officers, directors, et 25
26 Other salaries and wages 26
27 Penston plan contributions 27
28 Other employee benefils 28
29 Payroll taxes 29
30 Professional fundraising fees 30
31 Accounting fees 31
32 Legal fees 32
33 Supples 33 5,198 1,300 3,898
34 Telephone 34 3,174. 1,270. 634 1,270
35 Postage and shipping 35 3,508. 351 3,157
36 CQccupancy 35 5,580 5,580
37 Equpment rental and maintenance 37
38 Pninting and publications 38 3,528, 706 2,823
39 Travel 39 4,543 1,817. 909 1,817
40 Conferences, conventions, and meetings 40 5,000 2,500. 2,500
41  Interest 41
42 Depreciation, depletion, etc (attach schedule) 42 2,695 2,695
43  Other expenses not covered above (itemizey
aSEE STATEMENT 3 43a 1,987,844 1,865,041 55,420 67,383
6____ 43b
€ 43c
d__ __ 43d
e 43e
e e B
canry thess totals tb hines 13 18 ' | aa 2,021,071 1,870, 628. 67,595 82,848
Joint Costs Check “D if you are following SOP 98-2
Are any Joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? "D Yes No
It "Yes," enter (1) the aggregate amount of these joint costs $ , {u) the amount allocated to program services
5 . (i) the amount allocated to management and general 35 , and (i) the amount allocated
to fundraising 8
II_Lart lll__[Statement of Program Service Accomplishments
What Is the orgamzation’s primary exempl purpose? »  SEE STATEMENT 4 Program Service Expenses
All organizations must describe their exempt purpose achievements in a clear and concise manner_State the number of | Fegyiies for 500} ana
client$ served, publications 1ssued, etc Discuss achievements that are not measurable (Section 501((:)&3) & (4) organ 5 7(a)(1) frusts but
izations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants & allocations to others ) oplienal lor others )
a SEE ATTACHED STATEMENT INDENTIFYING_THE_SPECIFIC PROJECTS FOR THE __ __
EDUCATION_AND_RESEARCH STUDENTS BENEFITS, __________ _— _————~~ "~~~
77 (Grants and allocations $ 3y 1,870,628
b__ ___
(Grants and allocations $ )
C o
(Grants and allocations $ )
d_
{Grants and allocations $ )
e Other program services (Grants and allocalions 5 )
f Tolal of Program Service Expenses (should equal Iine 44, column (B), program services) > 1,870,628.

BAA TEEAQIOZL 01722103 Form 990 (2002)



.

Form 990 (2002y IIT BOMBAY HERITAGE FUND 77-0428724 Page 3
Balance Sheets (See instructions)
Note 'Where required, attached schedules and amounts within the description (A) B
columpn should be for end of-year amounts only Beginning of year End of year
45 Cash — non interest bearing 64,573 |45 3,963,999
46 Savings and temporary cash investments 7,481,673 | 46 2,797,916
47 a Accounts recevable 47a
bless allowance for doubtful accounts 47h A7¢c
48 a Pledges receivable 48a
b Less allowance for doubtful accounts 48b 4Bc
49 Crants receivable 49
A 50 Receivables from officers, directors, trustees, and key
g employees (attach schedule) 50
$ 57 a Other notes & loans receivable (attach sch) 51a
5 bless allowance for doubtful accounts 51b 51¢
52 Invenionies for sale or use 52
53 Prepad expenses and deferred charges 53 1,843
54 Investments — securities (attach schedule) 'D Cost |:| FMV 410,164 |54
55a Investments — land, bulldings, & equipment basis | 55a
bLess accumulated depreciation
(attach schedule) 55b 55¢
56 Invesiments — other (attach schedule) 56
57a Land, bulldings, and equipment basis 57a 15,947
bless accumulated depreciation
(attach schedule) STATEMENT & 57b 3,846 10, 361 | 57¢ 12,101
58 Other assels (describe = SEE STATEMENT 6 ) 58 3,142
59 Tofal assets (add lines 45 through 58) (must equal ine 74) 7,966,771 | 59 6,779,001
60 Accounts payable and accrued expenses 60 10,885
II- 61 Grants payable 61
a 62 Deferred revenue 62
|I. 63 Loans from officers, directors, trustees, and key employees (attach schedule) 63
{ 64a Tax exempt bond liabihties (attach schedule) 64a
é b Morigages and other notes payable (attach schedule) 64b
S 65 Other liabilities (describe » ) 65
66 Total habities (add lines 60 through 65) 0 | 66 10,885
" Organizations that follow SFAS 117, check here » BI and complete lines 67
E through 69 and lines 73 and 74
A 67 Unrestricted 1,433,075 | 67 798, 336
% 68 Temporarily restricted 6,533,696 | 68 5,969,780
L 69 Permanently restricted 69
g Organizations that do not follow SFAS 117, check here > D and complete lines
70 through 74
Q 70 Capital stock, trust principal, or current funds 70
'; 71 Pad in or capital surplus, or land, buillding, and equipment fund Fa|
g 72 Retaned earmings endowmenti, accumulated income, or other funds 72
ﬁ 73 Total net assets or fund balances (add hnes 67 through 69 or lines 70 through
E 72, column (A) must equal line 19, colurnn (B) must equal line 21) 7,966,771 [ 73 6,768,116
74 Total habilities and net assetsifund balances (add linegs 66 and 73) 7,966,771 | 74 6,779,001

Form 990 1s avaitable for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization How the public perceives an orgamization in such cases may be determmed by the information presented on its return Therefore,
please make sure the return is complete and accurale and fully descrnibes n Part |ll, the orgamization's programs and accomplishments

BAA

TEEAQIO3L 09/0a/02



Form990 (2002) IIT BOMBAY HERITAGE FUND 77-0428724 Page 4
LPart IV-A_|Reconciliation of Revenue per Audited Part IV-B |Reconciliation of Expenses per Audited
Financial Statements with Revenue Financial Statements with Expenses
' per Return (See instructions ) per Return
a Total revenue, gains, and other support a Totat expenses and losses per audited
per audited financial statements * a 852,285 financial statements " a 2,021,071
b Amounts included on line a bul b  Amounts included on line a but not
not on line 12 Form 990 on hne 17, Form 930
(1) Net unrealized (1) Donated serv
gains on ices and use
investments $ of facilities $
(2) Donated serv- (2) Prior year adjust
ices and use ments reported on
of facilities $ line 20, Form 990 5
{3) Recoveries of prior (3) Losses reported on
year grants line 20, Form 930
{4) Other (specify) (8) Other (specify)
8 e ___S
Add amounts on hines (1) through (4) > b Add amounts on lines (1) through (1) >
¢ Lineamnus ine b " ¢ 852,285 | ¢ Lmeammnuslineb > 2,021,071
d Amounts included on line 12, d Amounts included on line 17
Form 990 but not on line a, Form 990 but not on line a
(1) tnvestment expenses (1) Investment expenses
not included on hae not meluded on line
6b, Form 990 s 6b, Form 950
(@) Other (specify) (2) Other (specify)
e § e $
Add amounts on ines Q1) and (2 ™| d Add amounts on lines (1) and (2) " d
e Total revenue per line 12, Form e Total expenses per line 17, Form
990 (line c plus line d) e 852,285 930 (ine ¢ plus line d) > e 2,021,071
Part V__|List of Officers, Directors, Trustees, and Key Employees (List each one even if nol compensated see instructions )
(B) Title and :verage hours (C)(Ciompensdat:on {D) C?nlnbuglonsf to {E) Expedns?h
per week devoted if not paid, employee benefit account and other
(A) Name and address to position enter -0-) plans and deferred allowances
compensation
SEE STATEMENT 7 _ ________ |
""""""""""""""" 0 0 0

75 Did any officer, director trustee, or key employee receive aggregate compensation of more
than $100,000 from your organization and all related orgamzations, of which more than
$10.000 was provided by the related organizations?

If "Yes ' attach schedule — see instruchions

> DYes

No

BAA

TEEAQIDAL  1/22M03

Form 990 (2002)



Form990 (2002) IIT BOMBAY HERITAGE FUND 77-0428724 Page 5
[Part Vi | Other Information (See instructions ) Yes No
76 Did the organizalion engage in any actvity not previously reported to the IRS? If Yes,’ ]
2ach a detailed description of each activity 76 X
77 Were any changes made in the orgamzing or governing documents but not reported to the IRS? 77 X
If 'Yes,' atlach a conformed copy of the changes i
78a Did the orgamization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
bif Yes, has it filed a tax return on Form 990-T for this year? 78b] NYA
79 Was there a hiquidation, dissolution, termination or substanlial contraction during the ]
year? If 'Yes,' altach a statement 79 X
B0a Is the organization related éother than by association with a2 statewide or nationwide crganization) through common !
membership, governing bodies, trustees, officers, elc, to any other exempt or nonexempt organization? 80a X
b} 'Yes,' enter the name of the orgamizaton » N/A
_____________________________ and check whether it 1s exempt or -Dnonexempl
81a Enter direct or indirect political expenditures See line 81 instructions I 81 a| 0.
b Did the organization file Form 1120-POL for this year? 81b X
B2 aDid the organization receive donated services or the use of malerials, equipment, or faciities at no charge or at |
substantially less than fair rental value? 82a X
bIf "Yes," you may indicate the value of these items here Do not include this amount as
revenue in Part’| or as an expense in Part Il (See instructions n Part 111 ) | 82b| N/A
83a Dud the orgamization comply with the public inspection requirements for returns and exemption applications? 83al X
b Dud the orgamization comply with the disclosure requirements relating to quid pro que contributions? 83b] X
84a Did the orgamization solicit any contributions or gifts that were not tax deductible? 84a X
b If "Yes,' did the orgamzatron include with every solicitation an express statement that such contributions or gifts were J
not tax deductible 84b| NYA
85 501(c)(4). (3), or (6) orgamzations a Were substantally all dues nondeductible by members? 85a] NJA
b Did the organization make only in-house lobbying expenditures of $2,000 or less? 85b] NJA
If 'Yes' was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a
warver for proxy tax owed for the prior year
¢ Dues, assessments, and simifar amounts from members 85¢ N/A|
d Section 162(e) lobbying and political expendilures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1}(A) dues notices 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less 85e) 85f N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85§? 85g] NIA
hIf secbion 6033(eX1)X(A) dues notices were sent, does the organization agree to add the amount on line 85f to its reasonable estimate of
dues allecable to nondeductible lobbying and pelitical expendilures for the following tax year? 85h| NJA
B6 501(c)(7) orgamzations Enter a Imhation fees and capital contributions included on
line 12 B6a N/A
b Gross recerpts, included on line 12, for pubhic use of club facilihes 86b N/A
87 501{c)(12) orgarizations Enter a Gross income from members or shareholders 87a N/A
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounis due or received from them ) 87h N/A
B8 At any time duning the year, did the organization own a 50% or grealer inlerest in a taxable corporation or parinership,
or an entity disregarded as separate from the orgarization under Regulations sections 30t 7701 2 and 301 7701-37
If 'Yes,' complete Part IX 88 X
B9a 501(c}3) orgarzations Enter Amount of tax rmposed on the organization during the year under
section 4911 » 0 ,secton 4912w 0 , section 4955~ 0
b 501(c)(3) and 501(c)(4) organizations Did the orgamization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? i "Yes,' attach a statemnent
explaining each transaction 89b X
c Enter Amount of tax imposed on the organization managers or disqualified persons during the
year under sechions 4912, 4955, and 49% > 0
d Enter Amount of tax on line 89¢c, above, reimbursed by the ergamzation > 0
90a List the slates with which a copy of this return s filed » CALIFORNIA _ =~ e
b Number of employees employed in the pay perntod that includes March 12, 2002 (See instructions ) 90 b 0
91 The books are in care of » SANDEEP PANDYA Telephone number »
Located at = 21710 STEVENS CREEK BLVD # 225, ¢cA 2iP+4 = 95051
92 Sechor 4947(a)(1} nonexempt chantable trusts filing Form 990 in heu of Farm 1047 — Check here N/A >
and enter the amount of tax-exempt interest received or accrued duning the tax year I‘I 92 | N/A
BAA

TEEAD1IO5L 01/22/03

Form 990 (2002)



Form 990 (2002) TIT BOMBAY HERITAGE FUND 77-0428724 Page 6
[ Part VII | Analysis of Income-Producing Activities (See instructions )

Unrelated business income Excluded by section 512 513, or 514 (E)
Note Enter grbss amounls unless A) B) [(2)] Related or exempt

otherwise indicated Business code Amount Exclusion code Amount function income

93 Program service revenue
a EVENTS -328
b T SHIRTS 25
c
d
e
f Medicare/Medicaid payments
g Fees & contracts from government agencies
94 Membership dues and assessments
95 Interest on savings & temporary cash invmnts
96 Dividends & interest from securities 14 190,721
97 Net rental income or {loss) from real estate 7
a debt financed property
b not debt-financed property
98 Net rental ncome or {loss) from pers prop
99 Other investment income
100 Gam or (loss) from sales of assels

other than inventory 18 16,470
101 Net income or (loss) from special events

102  Gross pront or (loss) from sales of Inventory
103 Other revenue a |

oano

104  Subtotal (add columns {B), (D), and (E)) 207,191 -303
105 Total (add line 104, columns (B). (D), and (E)) - 206,888
Note Line 105 plus line 1d, Part |, should equal the amount on Ine 12 Part |

[Part VIl |Relationship of Activities to the Accomplishment of Exempt Purposes (See instructions )

Line No [Expiain how each activity for which income s reported in column (E) of Part VIl contnbuted importantly o the accomplishment
v of the organization's exempt purposes (cother than by provicing funds for such purposes)

93A EVENTS HELD TO KEEP ALUMNI INFORMED OF PERFORMANCE OF ORGANIZATION AND TO INFORM
PUBLIC ABOUT WHAT THE CRGANIZATION DQES
93B MERCHANDISE SOLD TO PROMOTE THE IIT BOMBAY HERITAGE FUND

[Part IX _[Information Reqarding Taxable Subsidiares and Disregarded Entities (See instructions )

A) (B) ©) (D) ()
Name, address, and EIN of corporation, Percentage of Nature of activilies Total End of year
partnership or disregarded entity ownership interest income assels
N/A %
3
%
%
[Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See instructions )
a Did the orgamizatron, duning the year, receve any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes X|No
b Did the orgamzation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Yes No

Nate iIf 'Yes' lo (Blfrie Form 8870 and Form 4720 (see instructions)

t | have sxamined this return including accompan schedules and statements, and to the besl of my knowledge and behiet 1115
ectaralifn of preparer (olher than ofhcer) s ba:gd on alﬁlm ¥ 9

tion of which preparer has any knowledge

Ix“\\o\OS

Date




OMB No 1545 0047

Organization Exempt Under
SCHEDULE A Section 501(cX3)

(Form 990 or 990-EZ) E P F d S 0 501(f), 50
xcept Private Foundation) and Section 501(e), 501(f), 501(k),
501(n), or Section 4247(a)(1) Nonexempt Chartable Trust 20 02

Supplementary Information — (See separate instructions )

Department of the Treasury

tnternal Revenue Serace * MUST be completed by the above orgamizations and attached to their Form 990 or 990-E2
Employer identification number

Name of the orgaruzation
IIT BOMBAY HERITAGE FUND 17-0428724

[Part] ] Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(See instructions List each one If there are none enter 'None ')

(a) Name and address of each (b} Titte and average (c) Compensation]| {d) Contributions (e) Expense
employee Eald more hours per week t°| emplu%eg l?enegat account and other
than $50,000 devoted to position pac'}fma;‘ensaeu%g allowances

Total number of other employees paid

over $50,000 > 0
[Partll___| Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See instruchons List each one (whether individuals or firms) 1f there are none, enter None ")
(a) Name and address of each independent contractor paid more than $50,000 (b} Type of service {c) Compensation

NONE _ o]

Total number of others receving over

$50,000 for professicnal services > 0

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ Schedule A (Form 990 or 990 EZ) 2002

TEEADADIL 01/22/03



Schedule A (Form 990 or 990 E2) 2002 IIT BOMBAY HERITAGE FUND 77-0428724 Page 2

Statements About Activities (See instructions ) Yes| No
1 Duning the year, has the organization attempled to influence natienal, state or local legrslation, including any attempt
to nfiuence public opimion on a legislative matter or referendum? If *Yes,” enter the total expenses paid
or incurred in connechion with the lobbying activities 5 N/A
(Must equal amounts on line 38, Part VI-A, or line 1 of Part VI B) 1 X
Crganizations that made an election under section 501¢h) by fllln% Form 5768 must complete Part VI-A Other
organizations checking Yes,' must complete Part VI B AND attach a statement giving a detailed descnphon of the
lobbying activities
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of therr families, or with any
laxable orgamizalion with which any such person is affihated as an ofiicer, director, trustee, majority owner, or principal
beneficiary? (If the answer to any question i1s "Yes,' attach a detaiied statement explaming the transactions )
a Sale exchange or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
c Furnishing of goods, services, or facilities? 2c X
d Payment of compensatton (or payment or reimbursement of expenses if more than $1,000)7 2d X
e Transfer of any part of its iIncome or assets? 2e X
3 Does the orgaruzation make grants for scholarships, fellowships, student loans, etc? {See Note below ) 3 X
4 Do you have a section 403(b) annwuty plan for your employees? 4 X
Note Attach a staterment to explain how the organization deterrmines that individuals or orgamzations receving
grants or loans from it in furtherance of its charitable programs ‘qualify’ to receive paymenls

Part IV Reascn for Non-Private Foundation Status (See instructions )

The
5

W~

10

orgamzation 1s not a private foundation because It 1s (Please check only ONE applicable box )
A church, convention of churches, or association of churches Section 170(b){1){A)())
A school Section 170{b)(1)(A)(1) (Alsc complete Part V)
A hospital or a cooperative hospital service organization Seclion 170(b)(1)(A) (1)
A Federal, state, or local government or governmental urut Section 170(b)(1)(A)(v)

A medical research organization operated in conpunction with a hospital Section 170(6)(1)(A)(1) Enter the hospital's name, city,

and state »

D An organization operated for the benefit of a college or university owned or operaled by a governmental unit Section 170(b)(1)(A)(Iv)

(Also complete the Support Schedule in Part IV-A')

1Ma An organization thal normally receives a substanhial pari of its support from a governmentat unit or from the general public

M
12

13

14

Section 170(b)(1)(AXw1} (Also complete the Support Schedule i Part IV-A )
b [:] A community trust Section 170(b)(1){A)(v) (Also complete the Support Schedule in Part IV A)

D An organization that normally recerves (1) more than 33-1/13% of its support from contributions, membership fees, and gross receipts
from activities related to its charitable, etc, functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acguired by the

orgamzation after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part IV A)

D An organization that 1s not controlled by any disqualified goersons (other than foundation managers) and supporls orgamizations

described in (1) ines 5 through 12 above, or (2) section
sechion 509¢a)(3) )

1(c)(4). (5). or (6), if they meet the test of section 509(a)(2) (See

Provide the following information about the supported organizabons {See nstructions )

(a) Name(s) of supported organization(s)

(b) Line number
from above

|_] An orgamization organized and operated to test for public safety Seclion 509(a)(4) (See instructions )

BAA TEEAGA02L 01722103 Schedule A (Form 990 or Form 990 EZ) 2002



Schedule A (Form 990 or 990 EZ) 2002 TIT BOMBAY HERITAGE FUND

17-0428724

Page 3

[Part IV-A |Support Schedule (Complete only 1t you checked a box on line 10, 11, or 12 ) Use cash method of accounting

Note You may use the worksheet in the instructions for converting from the acerual to the cash method of accounting

Calendar year {or fiscal year

h)
beginning n)

(a) g:)
2001 2000 1999

1598

(e}
Total

15 Gifls, grants and contributions
received (Do not include

unusual grants See hine 28) 2,086,085 3,185,598. 6,561,161

1,832,265

13,665,109

16 Membership fees received

17 Gross receipts from admissions,
merchandise sold or services performed,
or furmishing of factlities in any actwty
that 1s related to the organization’s
charitable, ete, purpose

33,206 697,618

500

731,324

18 Gross income from interest, dividends,
amounts received from payments on

securities loans (section 512(a)(5)),

rents, royaliies, and unrelated husiness
{axahle income (less section 51 taxes)
from businesses acquired by the organ
1zation after June 30, 1975 380,296

395,595 41,213,

16,046

833,150.

19  Net income from unrefated business

actvities not included 1n hine 18

1,538

1,538

20 Tax revenues levied for the
orgamzation's benefit and
either paid to it or expended

an its behalf

21 The value of services or
facihities furmshed to the
orgamzation by a governmental
unit without charge Do not
include the value of services or
facihhes generally furnished to
the public wilhout charge

R

Other income Altach a
schedule Do not include
gain or (loss) from sale of

captal assets SEE. STMT 8 -11,012

-11,012

Total of ines 15 through 22 2,488,575 4,278,811 6,602,374

1,850, 349

15,220,108.

Line 23 minus hne 17 2,455,369 3,581,193 6,602,374

1,845,849.

Enter 1% of hne 23 24,886 42,788 66,024

18,503

14, 488,785
j

KRRV

Organizations descrnibed on lines 10 or 11 a Enter 2% of amount in column {e), line 24

b Prepare a list for your records to show the name of and amount contnbuted by each person (other than a governmental umt or publicly
supported orgamzation) whose total gifts for 1998 through 2001 exceeded the amount shown 1a line 263 Do not file this list wath your
return Enter the total of all these excess amounts

¢ Total support for section 509(a)(1) test Enter ine 24, cotumn (e)

d Add Amounts from column (e) for hnes 18 833,150
22 -11,012

e Public support (ine 26¢c minus ine 264 total)

t Pubhc support percentage (line 26e {(numerator) divided by Line 26c (denominator))

19
26b

1,538

»

26a

289,776

> 26b

26¢c

14,488,785

|

26d

823,676

26e

13,665,109

261

94 32 %

27 Organizations descnbedonline 12 N/A

a For amounts included in lines 15, 16, and 17 that were recewved from a ‘disqualified person, prepare a list for your records to show the
name of, and total amounts received in each year from, each 'disqualified person ' Do not file this ist with your return Enter the sum of

such amounts for each year
(2001)

(2000)

(1998)

bFor any amount wncluded in line 17 that was received from each person {other than ‘disqualified persons’), prepare a fist for your records to
show the name of and amount received for each year, thal was more than the larger of (1) the amount on Une 25 for the year or (2)
$5,000 (Inchude in the hist organizations described in ines 5 through 11, as well as individuals ) Do not file this list with your return. Afler
computing the difference between the amount receved and the larger amount descrnibed in (1) or {2), enter the sum of these differences

(the excess amounts) for each year

001y _ ___________ (0000 _ _ _ ____ _____ (99  _________ (aesey _ _ _ _ _________
¢ Add Amounts from column (e) for lines 15 16
17 20 21 27c
d Add Line 27a iotal and line 27b total 27d
e Public support (ine 27¢ total minus ine 27d total) > 27e
f Total support for sectton 509(a)(2) test Enter amount from line 23, column (¢) 'l 271 | [
g Public support percentage (hne 27e (numerator) divided by hne 27f {denominator)} > 27g %
h Investment sncome percentage {hine 18, column (e) (humerator) divided by line 27f (denominator)) » 27h %

28 Unusual Grants For an organization described in tine 10, 11 or 12 that received any unusua! granis during 1998 through 2001, prepare a
hst for your records to show, for each year, the name of the contributor, the date and amouni of the grant, and a brief description of the

nature of the grant Do not fite this hist with your retum Do nol include these grants in Lne 15

BAA TEEAD4O3L 0811202

Schedule A (Form 990 or 990 EZ) 2002



Schedule A (Form 990 or 990 £2) 2002 IIT BOMBAY HERITAGE FUND 77-0428724 Page 4

[Part V | Private School Questionnaire (See instructions )
{To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A

Yes | No

29 Does the orgamzation have a racrally nondiscnmenatory policy toward students by staterment in its charter, bylaws,
other governung instrument, or in a resolution of its governing body? 29

30 Does the orgamzation include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other wntien communications with the public dealing with student adrmussions, programs,
and scholarships? 30

31 Has the orgamzation pubhcized its racially nondiscrirmnatory pohcy through newspaper or broadcast media durin
the period of solicitation for students, or during the registration penod if it has no solicitation program, i a way that
makes the policy known to all paris of the general community it serves? N

if 'Yes,' please descnbe, if 'No,' please explain (f you need more space, attach a separate statement )

32 Does the orgamzation mamntain the following
a Records indicating the racial composition of the student body, faculty, and administrative staff? 32a

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? 32b

¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? 32c

d Copies of all matenal used by the orgamzation or on its behalf to solicit contributions? 32d

If you answered 'No' to any of the above, please explain (If you need more space, attach a separate statement )

33 Does the orgamzation discriminate by race in any way with respect to

a Students' nghts or priviteges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
f Use of faciities? 331
g Athletic programs? | 339
h Other extracurncular activities? 33h

it you answered 'Yes' to any of the above, please explain (If you need more space, attach a separate statement )

_________________________________________________________ —
34a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the orgamization's nght to such aid ever been revoked or suspended? 34b

i you answered 'Yes' to either 34a or b, please explain using an attached stalerment

35 QDoes the orgamzabon cerhify that it has comphed with the apphicable requirements of
sections 4 01 through 4 05 of Rev Proc 75-50, 1975-2 CB 587 covenng racial
nondhscrimination? If ‘No,' attach an explanation 35

BAA TEEAG4D4L  01/24/03 Schedule A (Form 990 or 990 EZ) 2002




Schedule A (Form 990 or 980 E2) 2002 IIT BOMBAY HERITAGE FUND 77-0428724 Page 5
[Part VI-A [Lobbying Expenditures by Electing Public Charities (S truct
(To beycorr?pleteg ONLY by an eligible orga%-zat:on that filed Form(SsgaTs fuctions ) N/A

Check-* a rTlf the organization belongs to an afiihated group

Check » b [—| If you checked "a' and "imited control' provisions apply

Limits on Lobbying Expenditures

(a)
Affihated group

(b}
To be completed

totals
(The term 'expenditures’ means amounts pard or ncurred ) © f%rr;é_rl].lzealﬁgt‘;r;g
36 Total lobbying expenditures to influence public opimion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (diwect lobbying) 37
38 Total lobbying expenditures (add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exemp! purpose expenditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table —
If the amount on line 40 15 — The lobbying nontaxable amount 1s —
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $503,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41
Qver $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000. $1.000,000
A2 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Sublract line 42 from line 36 Enter 0 f ine 42 1s more than line 36 43
44 Subtract line 41 from line 38 Enter 0 1f ine 41 15 more than line 38 44
Caution if there 1s an amount on either hne 43 or line 44, you must file Form 4720 |
4 -Year Averaging Period Under Section 501(h)
(Some organmizations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for lines 45 through 50 )
Lobbying Expenditures Dunng 4 -Year Averaging Pencd
Calendar year (a) (b) (c) d) (e)
(or fiscal year 2002 2001 2000 1999 Total
beginmng in) *
45 Lobbying nontaxable
amount
46 Lobbying celing amount
(150% of line 45(e))
47 Tolal lobbying
expenditures
48 Grassroots non-
taxable amount
49 Grassroots cathing amount
(150% of line 48(e))
50 Grassrootls lobbying
expenditures
[Part VI-B_|Lobbying Activity by Nonelecting Public Charities
(For reporting cnly by orgamizations that did not complete Part VI-A) (See instructions ) N/A
h |
Buring the year, did the orgamization atiempt to influence national, state or local legislabion, including any Yes | No Amount

attempt to influence public opinion on a legislative matter or referendum, through the use of

a Volunteers

b Paid staff or management (Include compensalion in expenses reported on fines c through h )
¢ Media advertisements.

d Mailings to members, legislators, or the public

e Publications, or published or broadcast statements

{ Grants to other orgamzahions for lobbying purposes.

g Direct contact with legislators, therr staffs, government officials, or a legislative body

hRallies demonstrations, seminars, conventions, speeches, lectures, or any other means

1 Total lobbying expenditures (add hnes ¢ through h)

if "Yes' lo any of the above, alsc atlach a statement giving a detailed description of the lobbying activities

BAA

TEEAQ40SL  0Ar12/02

Schedule A (Form 990 or 990 EZ) 2002



Schedule A (Form 990 or 990 EZ) 2002 IIT BOMBAY HERITAGE FUND 77-0428724 Page &

[Part VIl_[Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations (See instructions)

51 Cid the reporting organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c)
of the Code (other than section 501(c)(3) organizations) or in sechion 527, relating to pohtical orgamizations?

a Transfers from the reporting organmization to a2 noncharttable exempt orgamzation of Yes | No
(Cash 51a(n X
(n) Other assels aq X
b Cther transactions
(1YSales or exchanges of assets with a nonchaniable exempt orgaruzation b () X
(iyPurchases of assets from a noncharitable exempt organization b () X
(m)Rental of facilities, equipment, or other assets b (i} X
{wwv}Reimbursement arrangements b (v) X
(v)Loans or loan guarantees b(v) X
(w}Performance of services or membership or fundraising solicitations b (w1} X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees [ X
d If the answer to any of the above 1s "Yes,' complete the following schedule Column (b} should always show the fairr market value of
S Vhsch o Sharing arangemment. b 1 Colamh Tt Ve of 1 Qooda, GT? sssels ‘o Sepvces resemeh '
(2) (b) (©) (d)
Line no Amount involved Name of noncharitable exempt orgamization Description of transfers, transactions, and shanng arrangements
N/A
52a |s the organization directly or indirectly affiiated with, or related to, one or more tax-exempt orgarizations
described in section 501(c) of the Code (other than section 501(c){(3)} or in section 5277 > I:I Yes No
b If "Yes ' complete the following schedule
() (b) (©
Name of organization Type of organization Description of relationship
N/A

BAA TEEAD4Q6L 08/12/02 Schedule A (Form 990 or 990-EZ) 2002
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2002 FEDERAL STATEMENTS PAGE 1
IIT BOMBAY HERITAGE FUND 77-0428724
STATEMENT 1
FORM 990, PART |, LINE 8
NET GAIN (LOSS) FROM NONINVENTORY SALES
PUBLICLY TRADED SECURITIES
GROSS SALES PRICE 3,924,406
COST OR OTHER BASIS- 3,907,936
TOTAL GAIN (LOSS) PUBLICLY TRADED SECURITIES § 16,470
TOTAL NET GAIN (LOSS) FROM NONINVENTORY SALES § 16,470
STATEMENT 2
FORM 920, PART |, LINE 20
OTHER CHANGES IN NET ASSETS OR FUND BALANCES
UNREALIZED LOSS ON INVESTMENT s -29,869
TOTAL § -23, 869
STATEMENT 3
FORM 990, PART I, LINE 43
OTHER EXPENSES
(A) (B) () (D)
PROGRAM  MANAGEMENT
— TOTAL _ _SERVICES & GENERAL FUNDRAISING
ADVERTISING 4,218 750. 3,468.
BANK CHARGES 642 642
CONSULTING 117,672 44,658. 37,712. 35,302.
CREDIT CARD PROCESSING FEES 2,062 2,062.
GRANTS TO IIT BOMBAY, INDIA 1,804,452 1,804,452.
INSURANCE 1,328 1,328.
LEGAL AND PROFESSTONAL 20,772 6,232. 4,154 10, 386
MEETINGS 750 750
MISCELLANEOUS 3,618 3,618.
WEB HOSTING 15,080 4,524. 3,016. 7,540
WEBSITE DEVELOPMENT COSTS 17,250 5,175. 3,450 8,625
TOTAL § 1987844 3§ 1865041 5 55,420. 3 67,383
STATEMENT 4
FORM 990, PART Ill
ORGANIZATION'S PRIMARY EXEMPT PURPOSE
THE ORGANIZATION RATSES FUNDS THROUGH DONATIONS, BEQUESTS, GIFTS AND GRANTS FROM
ALUMNI, BENEFACTORS AND CORPORATE ENTITIES TOQ BE USED TO PROMOTE EDUCATION,
SCIENTIFIC AND TECHNOLOGICAL RESEARCH ACTIVITIES AT IIT BOMBAY




2002 FEDERAL STATEMENTS PAGE 2
IIT BOMBAY HERITAGE FUND 77-0428724
STATEMENT 5
FORM 990, PART IV, LINE 57
LAND, BUILDINGS, AND EQUIPMENT
ACCUM BOOK
CATEGQRY BASIS DEPREC VALUE
MISCELLANEQUS s 15,947 § 3,846 § 12,101
TOTAL $§ 15,947 5§ 3,846 5 12,101
STATEMENT 6
FORM 990, PART IV, LINE 58
OTHER ASSETS
DEPOSIT $ 3,142
TOTAL $ 3,142
STATEMENT 7
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION _EBP & DC __ OTHER
ANIL KSHIRSAGAR PRESIDENT $ 0. 35 0 s 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014
SANDEEP PANDYA TREASURER 0. 0 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014
RAJESH MASHURWALA VICE PRESIDENT 0 0. 0.
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 55014
DWARIKA AGARWAL DIRECTOR 0 0. 0
21710 STEVENS CREEK BLVD & 225 AS NEEDED
CUPERTINO, CA 95014
PRADEEP ANAND DIRECTOR 0 0 o
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014
PARI CHOKSI DIRECTOR 0 0 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014
VINAYAK DRAVID DIRECTOR 0 0. 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, Ca 95014




2002 FEDERAL STATEMENTS PAGE 3

IiT BOMBAY HERITAGE FUND 77-0428724

STATEMENT 7 (CONTINUED)
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI~- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/

— NAME AND ADDRESS ~  PER WEEK DEVOTED _ SATION  EBP & DC _ OTHER
RAHUL HERWADKAR DIRECTCR $ 0. 8 0 3 0

21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

VINCENT FERNANDES DIRECTOR 0 0 0
21710 STEVENS CREEK BLVD & 225 AS NEEDED
CUPERTINO, CA 95014

RAM KELKAR DIRECTCR 0 0. 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

MAHESH KRISHNAMURTHY DIRECTOR 0 0. 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

ANIL KUMAR DIRECTOR 0 0 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

RAHUL MEHTA DIRECTOR 0 0 0.
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

DEEPAK SABNIS DIRECTOR o. 0 0
21710 STEVENS CREEK BLVD # 225 NONE
CUPERTINO, CA 95014

JUDE NETTO DIRECTOR 0. 0 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

DUSHYANT PANDYA DIRECTOR 0. 0 0
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

GAURAV SUKHATME DIRECTOR 0 0. 0.
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

VIKAS TIPNIS DIRECTOR 0. 0. o.
21710 STEVENS CREEK BLVD # 225 AS NEEDED
CUPERTINO, CA 95014

SUBHASH TANTRY DIRECTOR 0 0 0.
21710 STEVENS CREEK BLVD # 225 NONE
CUPERTINC, CA 95014

TOTAL $ 0 s 0. 5 0




2002 FEDERAL STATEMENTS PAGE 4

IIT BOMBAY HERITAGE FUND 77-0428724
STATEMENT 8
SCHEDULE A, PART 1V-A, LINE 22
OTHER INCOME
DESCRIPTION (A) 2001 (B) 2000 (C) 1999 (D) 1998 (E) TOTAL
OTHER INVESTMENT INCOME 5 -11,012 3 0 s 0 s 0.8 -11,012
TOTAL § -11,012 § 0 s 0 S 0. § -11,012




